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MockoBckas 6upia o6bsaBNsieT UTOrW NepBoro kBaprTana 2026 roga

Mockosckas 6upxa (MOEX) ceroaHs o6baBasSeT CBOM ¢pHHAHCOBbIE PE3y/IbTaTbl HA OCHOBE CBOAHOMH GUHAHCOBOKH OTUETHOCTH, MOArOTOBIEHHON B COOTBETCTBUM C MexayHapoaHbiMK cTaHAapTamu puHaHcoBok otuetHocTn (MCPO) 3a
nepBbiii kBaptan 2026 roga.

Ecnin He yKka3aHo MHOe, BCE NPUBEAEHHbIE HMKE LIMPPbI OTHOCATCS K pe3ysibTaTaM repBoro ksaptana 2026 roaa, M Bce CpaBHEHHs1 OTHOCSITCS K COOTBETCTBYIOLLEMY ePHOAY MPOLLIJIOrO roAa.
KJIOYEBbIE PUHAHCOBbIE MOMEHTbI MEPBOIO KBAPTAJIA 2026 TOIA

= KomuccuoHHble fgoxoabl (F&C) coctaBunu 21,5 mnpg py6., UTo 06yCNOBAEHO aKTUBHOCTbIO KITMEHTOB M SMUTEHTOB, @ TAKXKE 3aMyCKOM HOBbIX MPOAYKTOB W YCIIyT.
= YucTbiv npoueHTHbIM goxoa (HUW) coctasun 13,8 mnpz py6.

= [lona F & C B onepaunoHHbIx AoxoAax coctaBuna 61%

= OnepaumnoHHble pacxoabl[71] cHuauncs Ha 2,5%. CooTHOLLEHWE 3aTpaT v foxoaos[2] coctasun 35,5%.

= Yucraa npubbinb coctaBuna 17,2 mapa py6b.

KJIKOYEBbIE BU3SHEC U KOPMOPATUBHbLIE OCOBEHHOCTH AJ1s1 Q1 2026

= 133 KOpropaTUBHbIX SMUTEHTA, B TOM Yncne 11 HoBMUKOB, padmecTnnn Ha MOEX 317 BbinyckoB 06u1raLmii, NoAHsB 2,8 TpJH py6.

I'pynna "3tanoH" 3aBepLumna SPO, noaHss 18,4 mnpa pyo6.

Ha pbiHke AeprBaTMBOB 6bIf0 3anyLLEHO CEMb HOBbIX KOHTPAKTOB, B TOM YMC/lE€ OAUH $blOUYEPCHbIM KOHTPAKT Ha POCCUMCKKE aKLMH, MATb GpbOYEPCHbIX KOHTPAKTOB Ha AparoLeHHble MeTassibl U OAUH OMLMOH Ha cepebpo.
PblHOK lep1BaTUBOB MNepeLlen Ha eAUHYH TOProBY CECCHUIO, UTO NO3BOMNO BECTU BecnepeboriHyto TOProBto B TEUEHUE HS.

Mepebivi ETF no poccuiickoMy npaBy Ha OCHOBE aBTOPCKOM MHBECTULIMOHHOW CTpaTerMu Hadan Toproeatbest Ha MOEX, npeanarast AMBepcrdrKaLMIO U SKCMO3MLIMIO MO CaMbIM Pa3HbIM K/laccaM aKTUBOB.

HoBble kpenneHus ans cepebpa, nnaTuHbl U Nannaansa CTanm AOCTYMHbl B OTBET Ha aKTUBHOCTb KIIMEHTOB B 061aCTH AparoLeHHbIX METasoB.

3anyLeH MHAEKC aKLMi SIMUTEHTOB C peUTUHraMu ESG poCcCUMMCKUX PEMTUHIOBbIX areHTCTB.

MockoBckas 6upxa nepesanycTuna KoOHKypc "JTydLmii YacTHbIM MHBECTOP", KOTOPbIV B NEPBY OYepeb HanpaBneH Ha NPOABUXEHWUE MHBECTULIMOHHOM KybTypbl.

HabntopatenbHbivi coBeT pekomeHaosan FOCA yTBepanTb AnBuaeH B pasmepe 19,57 py6. Ha akuuto 3a 2025 r, yto cocTaBnseT 75% unctor npubbink MockoBckol 6upxun no MCHO 3a 2025.

COBbITHS, MPOUCXOASALMUE MNOCJIE OTYHETHOIO NEPUOAA

B2B-RTS, poccuiickas uMdpposas nnatdopma B2B, nposena IPO Ha MOEX v npusnekna 6onee 2,4 mapa py6.

Elle onumH ETF poccuiickoro npaea, OpUeHTUPOBaHHbIM Ha BbICOKOLOXOAHble 06nuraumu, Hayan Topri Ha MOEX.

PacuyeTt MHOekcoB 065MraLuni 6bi pacnpocTpaHeH Ha AOMNONHWUTENIbHbIE TOPrOBble€ CECCHM.

PbIHOK lep1MBaTUBOB 3aMyCTWI ABa GbloUYEePCHbIX KOHTPaKTa Ha POCCUMMCKUE aKLMKW, TPU KOHTpaKTa Ha 6€H3WH U I3eNibHOe TOMIMBO, TPU KOHTPaKTa Ha LIMGPOBbIE aKTUBbI, OAWH GbOYEPCHbINM KOHTPAKT Ha MPOLEHTHYHO CTaBKy, a
TaKXe OMUMOHbBI Ha OFPAHUUEHWE MPOLEHTHOM CTaBKW/ MUHUMAJIbHbIN YPOBEHD.

Po3HWuHas knneHTckas 6a3a Npofoxana pacluMpaTbes: 06LLee KOMYECTBO PO3HUUYHDIX KITMEHTOB, 3aPErMCTPUPOBaAHHbIX Ha PbIHKE LieHHbIX ByMmar, A0CTUrno 41,1 MAH, @ KONUYECTBO MHAUBKUYaNbHbIX UHBECTULIMOHHbIX CHETOB
€OCTaBuo 6,3 MIH.

MOEX 3anyctuna Cnyx6y oLeHKH, MO3BOJISOLLYI0 BPOKEPCKUM GUPMaM Npu MPUBIEYEHUH HOBbIX KIIMEHTOB MOJTy4aTb MHGOPMALMIO O CBOEM MpeAblAyLLeM OnbiTe GUPXKEBOW TOProB/v U CTaTyce KBaNMPHULMPOBaHHOrO MHBECTOPA.
MockoBckasi 6upxa Bo306HOBKWNa NpoBefeHWe brupxeBoro popyma - KtoueBoro cobbiTis Ans npodpeccroHanbHoro ¢puHaHcoBoro coobuiecta. Popym cobpan 6onee 1300 y4aCTHUKOB, CpefiM KOTOPbIX MpeAcTaB1TeNY 6aHKOB,
BPpOKEePCKUX KOMMaHUI M KOMMaHWI MO YNpaBieHWIo akTMBaMK, HE3aBUCHMble KCTEePTbl M aHAJIUTUKK, PEryNISTOPbI U 9KCNepTHOE COOBLLECTBO.
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* KommccroHHbIe 4oxoabl 21497,4 18 482,1 22890,5
* YucTble npouyeHTb v npoune puHaHcosblie goxoasi (NID[3] 137781 10063,3 11 844,6
basosbisi HUM - HUM 3a BbIYeTOM peann3oBaHHbIX MPpHGbLIEH M y6bITKOB OT IEPEOLEHKH MHBECTULIMOHHOIO nopTgens[4]: 13 686,0 104873 11968,2
+ [pouwne ornepaioHHble ZOXOAbI 47,8 43,5 136,8
OnepauunoHHble pacxoabl 12540,6 12868,4 15666,1
+ Pacxoabi o nepcoxany 57473 68419 6661,0

* D&A m o6cnyxusarHne UT 25418 23207 3294,6

+ PekniamHble 1 MapKeTHHrosble pacxoabi[5] 2085,3 1987,5 30148

+ OcTaBLumnecs 06Lyne 1 aAMHUHUCTPATHBHbIE pacxoabi[6] 2166,2 17183 26957
Mpu6bINb A0 NPOYMX ONEepaUMOHHBIX PAaCXOZ0B U HaNoros 227827 15720,5 19 205,8
[lBvxxeHe pesepBa Ha Ox1aaeMble KpeauTHble ybbiTkn (ECL) 2753 1760,8 -57.9
Mpoune obecLieHeHus U pe3epBbl 0,0 0,0 -663,5
Mpu6binb A0 HaNOroo610KeHUS 23058,0 17 481,3 18 484,4
MoaoxoaHbIN Hanor -5895,2 -4502,0 -4293,7
Yucras npubbiib 17 162,8 12979,3 14190,7
BasoBblii 3apaboTok Ha akuuio. PYB 7,56 5.72 6.23
YucTas npubbiib 17162,8 12979.3 14190,7
* MameHeHus B Hapbaske Ha ECL -275.3 -1760,8 57,9

- Mpoume obecLieHeHus U pe3epBbl 0,0 0,0 663,5

- OTNOXEHHble HaNoru, CBsI3aHHbIE C AABMXeHUeM ckiaok Ha ECL u apyrue obecLieHeHus U pe3epBbl 68,8 440,2 -180,4
CkoppeKTUpoBaHHasi YucTas Nnpubbiib 16 956,3 11658,7 147317
EBITDA 25046,5 19211,8 20643,4
- UameHeHua B Hagbaske Ha ECL -275,3 -1760,8 57,9

- Mpoune obecLeHeHns 1 pe3epBbl 0,0 0,0 663,5
CkoppekTupoBaHHas EBITDA 24771,2 17 451,0 21364,8
CKoppeKTHpoBaHHasi peHTabenbHocTs EBITDA 70,1% 61,0% 61,3%

OPEX BREAKDOWN (RUB mIn)

1 kBaptan 2026 roga

1 kBapTtan 2025 roaa

YeTBepTbii kBapTan 2025 roga

O6wwMe U aAMUHHUCTPATUBHbBIE pacxoabl[7] 67933 6026,5 9 005,1
- Pacxoabl Ha peknamy v MapKeTUHI 20853 1987,5 30148
- AMOpTH3aLusi HeMaTepHasbHbIX akTUBOB 1298,4 13129 1544,6
* AMOpTH3auus UMyLLLecTBa U 060pyA0BaHUS 690,1 417.6 614,4

* Hanoru, kpome NofloxofAHOro Hanora 556,1 3431 840,4

- TexHUuyeckoe obCnyxmBaH1e 060pyaAOBaHWS U HEMaTepPUabHbIX aKTUBOB 553.3 590,2 1135,6
- MpodeccroHanbHble ycnyru 404.,5 375,9 482,8

- C6opbl MapKeT-MelKepoB 343,7 2958 3677

- FoHOpapbl areHToB 231,4 234,4 330,9

- Peructpatopckue 1 3apy6exHble 1eno3uTapHble yenyru 1353 119,5 158,3

- UhdopmMaunoHHble ycnyr 131,6 83,7 62,1

- ApeHpaa v obcnyxuBaHue odpuca 106,9 97,8 140,7

- bnarotBopuTenbHoOCTb 84,0 11.1 64,3
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* Pacxoabl Ha KOMaHAUPOBKY 71 11.3 23,5

* Y6bITKM OT peanusalinm UMyLLecTsa, 060py10BaHUs U HeMaTepuabHbix akTeos | 0,0 0,2 43,3

- ipyroe 56,6 98,9 112,7
Pacxoabl no nepcoHany 57473 6841,9 6661,0
* Moco6us paboTHMKaM, 33 UCKIOUEHMEM BbINIAT Ha OCHOBE aKLWIA 4651,5 46228 53419
* Hanorw, cBa3aHHble ¢ 3apaBoTHOM nnaToi 1251,2 1306,2 1007.8
- Pacxo/bl Ha onnaTy Ha OCHOBE aKLi N0 MHCTPYMEHTaM pacyeTa HasM4YHbIMK -155,4 913,6 3113

- Pacxo/bl Ha BbINNaTbl Ha OCHOBE aKLWI NO 0NEBbIM UHCTPYMEHTaM 0,0 -0,7 0,0
WUToro onepaunoHHble pacxoabl 12 540,6 12868,4 15 666,1
YucneHHOCTb NepcoHana, lWTaT COTPYAHUKOB eop 3771 3433 3734

= OPEX 3a nepBbii kKBapTan 26 rofia CHU3UCA Ha 2,5% /T, UTO B OCHOBHOM OB6bSICHAETCS COKpaLLIEHWEM PacXOL0B Ha NMepcoHa.

= Pacxofbl Ha NepcoHan CHU3KUAUCh Ha 16,0% r/r Ha GOHE OTMEHbI HAUMCIIEHUI Ha IONITOCPOYHBIE CTUMYJIbBI.

= YUCNEHHOCTb COTPYAHKMKOB npubasuna 9,8% r/r u 1,0% ke/ke. HoBble HalMbl CBS3aHbl CO CTPATErMUECKUMM NMPOEKTAMK M 0BLLMM ycuneHnem UT-GpyHKUmK.
= Pacxofbl Ha peKiamy M MapKeTUHT YBENMUMAUCD Ha 4,9% r/T, UTO6bl CTUMYNIMPOBaTb AanbHENLLKMI POCT KIMEHTCKOM 6a3bl Finuslugi.

= O6cnyxwmBanue D & A u IT Bbipocsio Ha 9,5% 1/, B To Bpems kak Tobko D & A npu6asuno 14,9% r/r. 3atpatbl Ha o6cnyxuBaHue UT cHU3UAKCH Ha 6,3%.

= PoCT Hanoroe, NOMMMO NOAOXOAHOrO Hanora, cesidaH ¢ HAC Ha ycnyru no o6cnyxuBaHuto UT 1 KOHCANTUHIY, a Takxe ¢ 06LU1M noBbiweHuem ctaBku HAC.

BbIBEPKA ONMEPALIMOHHbIX PACXOZIOB 3A 1KB 2026 NOJIA (py6 MnH)

- C6opbl M ipyrue npsiMble pacxoabl - 2076,6 -
O6LmMe 1 aAMUHUCTPaTUBHbIE PacxoAbl 67933 2076,6 4716,7
- Pacxonbl Ha peknamy U MapKeTUHT 20853 1059,2 1026,1
* AMOpTH3aLMst HeMaTepHasbHbIX akTUBOB 12984 - 12984
* AMOpTH3aLMst UMyLLLeCTBa 1 060pyAoBaHUS 690,1 - 690,1

- Hanoru, kpome nofoxoAHOro Hanora 556,1 - 556,1

- TexHUuyeckoe 0b6CnyxuBaH1e 060pPYAOBaHUS U HEMaTepPUabHbIX aKTUBOB 553,3 - 553.3
- MpodeccuoHanbHble yciyru 404,5 220,0 184,5
- C6opbl MapKeT-MelikepoB 3437 3437 -

- ToHOpapbl areHToB 2314 2314 -

- Pernctpatopckue u 3apybexHble 1eno3uTapHble yenyru 135,3 135,3 -

- UHdopmaLMoHHble ycnyru 131,6 87,0 44,6

- ApeHpa u obenyxuBaHue opuca 106,9 - 106,9
- BnarotBopuTEnbHOCTL 84,0 - 84,0

- Yenyrv ceasu 78,5 - 78,5

- Pacxoabl Ha 6e3onacHoCTb 20,4 - 20,4

* TpaHCnopTHble pacxo/bl 10.1 - 10.1

* Pacxoabl Ha KOMaHAUPOBKY 71 - 7.1

- ipyroe 56,6 - 56,6

* - CornacHo MeToA0M0ruu, mprmMeHrmoi B 2025 rogy.

** - CornacHo METOZI0NOrMU, NPeACTaBNEHHOW B NepBoM KeapTasie 2026 roaa.
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PbiHOK akuui[8]

KomuccroHHble goxoabl, py6. MiH 22322 37283 22950

0O6bembl Topros, py6 671H 80127 12 305,1 80788

PbIHOK 06nMraumui

KomuccroHHble goxonbl, py6. MiaH 1865,8 15425 22821

O6bembl Topros (6biBLUMe 06/IMraLMm OBEPHANT), py6 671H 10 746,4 77517 122424

JleHeXHbIM pbIHOK

KommccrorHble goxoasl, py6. MiH 52453 4445,9 6509,2

O6bembl Topros, py6 6/1H 3905208 300 484,5 3981854

PbiHOK AepuBaTuBOB

KomuccroHHble goxoasl, py6. MiaH 4753,5 2869,7 4307,4
O6bembl Topros, py6 61H 48 438,0 337070 46 316,2
Apyrue pbiHKH

KomuccroHHble goxoabl, py6. MiH 1239,8 885,0 1187,6
O6bembl Topros, py6 671H 449734 311393 506954

JlenosuTtapHble U pacyeTHble ycnyru

KomuccroHHble goxonbl, py6. MiaH 2886,4 25231 27541

CpenHue akTuBbl 1104 CTpaxed, MApa py6 100 734,6 81886,4 910624

Mpouyre KOMUCCUOHHDbIE A0XOAbI (MT-yCﬂyFM, JIUCTHUHT, TOproBas njaowjaaka 1 npouee)

HHpopmaLmoHHble ycnyru, py6 MiH 222,8 192,7 161,6
lponaxa nporpamMmHoro obecrieqeHus u Tex. ycayr, py6 maH : 616,3 4541 589,1
JIuCTUHr 1 Apyrue ycnyru, py6. MiaH 304,9 278,4 3538
Yenyru ¢guHaHCOBOro pbiHKa, py6. MH 1602,5 13138 20418
lNpoure koMHUCCHOHHbIE AOXOAbI, PY6. MITH 5279 248,6 408,8

Yucrbie NpoueHTbl U Npoyure ¢MHaHCOBbIe Aaoxoabl

YucTbie npoyeHTbl 1 npo4me ¢pruHaHcoBble 40X0Abl, MIH py6 13 778,1 10063.3 11844,6

MHBECTULMOHHBIF nopTdens, py6 6/1H 25253 29772 31298

O6LLas pblHOYHas KanuTanM3aLms pbiHKa akLMi Ha KoHel nepBoro keapTtana 2026 roaa coctaeuna 54,0 TpsH py6. (664,7 mnpa gonn. CLUA). C6opbl ¢ pbiHKa akLiMiA, B KOTOPbIM BXOAAT KaK aKLWK, TaK U B3aUMHble GOHLbI, CHU3WUIUCD
Ha 40,1% Ha PpoHe aHaNTIOrMYHOro CHUXEHWs 06beMoB TOProB Ha 34,9%. Ha addeKTUBHY KOMUCCHIO HEFaTUBHO MOB/MSIa MaPKETUHIOBasi MporpamMmmMa rno Toproesie B3auMHbIMKU GoHAAMH, KoTopasi 6bina BBeAieHa B KOHLLE TPETbErO
kBapTana 25.

C60pbl U KOMWUCCHM C pbiHKa 06nMraLmMii Bbipocnu Ha 21,0% Ha doHe pocTa 06beMOB TOproB Ha 38,6% (6e3 yueTa 06MraLmii OBepHaWT), UTO 06bACHSIETCS aKTMBHOCTbBIO Kak Ha MEPBUYHOM, TaK M Ha BTOPUYHOM pPbIHKaX.
PacxoxnaeHve mexay c6opamu M 06beMaMu CBA3aHO C TOProBOM AEATENIbHOCTBIO, He cBA3aHHOW ¢ EOB. O6beMbl nepBMUYHOTO pbiHKa (6e3 yueTta o6nuraLmii oBepHamT) Bbipocsiv Ha 19,5%. O6beMbl BTOPUUHbBIX TOProB BbIPOC/I Ha
55,6%.

Jloxofbl OT KOMUCCHI AEHEXHOIO pbiHKa yNy4LuMnuch Ha 18,0%, a o6bembl Topros npubaeunm 30,0%. Hebonbluoe CHWxeHWe cpeaHux ycnosui 6upxesoro PENMO, a Takxe cokpalleHue fonu peno LIKA ¢ no6aBneHHOM CTOMMOCTbIO
(Bkntouast GCC) B CTPyKType 06beMOB OKa3asu HeraTMBHOE BAKsIHUE Ha 9P dEKTUBHYIO KOMUCCHIO. CUITbHbIE HaKoMeHHble Mo3uumK B ETF feHexHoro pbiHka poccuickoro npaea noanepxuatot cermeHT PEMO GCC.

Mpoun3BoaHble GUHaAHCOBbIE MHCTPYMeHTbl CHOpbl Ha pbiHKE BbIPOCH Ha 65,6%, Mp1 3TOM 06beMbl TOPros Npubasunu 43,7%. CTpyKTypa 06beMOB M3MEHUNIaCb B CTOPOHY KOHTPaKTOB ¢ 60/ee BbICOKOM 06aBNEHHOW CTOMMOCTbIO
Ha CbipbeBble TOBapPbl, YTO MONOKUTENbHO NMOBUSN0 Ha 3PPEKTUBHYHO KOMUCCHIO. B YaCTHOCTH, 06bEMbI TOBApHbIX AEPUBATUBOB BbIpOC/K Ha 173,9%. O6beMbl TOProB MHAEKCHbIMU KOHTPaKTaMW CHU3WNWCL Ha 46,7%, a
OZHOAKTOPHbIMU - Ha 18,1%.

KoMuccHoHHbIM foxon oT leno3uTapHo-pacyeTHbIX yenyr npubasun 14,4%. CpeaHssi CTOMMOCTb aKTUBOB MOA CTpaxew Bblpocna Ha 23,0%. PacxoxaeHue Mexay AMHAMUKOM KOMUCCUMOHHbIX JOXO0B U aKTUBOB Ha Aeno3uTte
ABNSIETCS Pe3y/IbTaTOM TOrO, YTO 6U3HEC-HaNpaBNeHUs BbIXOAST 328 PaMKW XpaHEHUSI.

Mpoaaxun MHpopmaLmmn BbIpocnu Ha 15,6%. Npoaaxu NnporpaMMHOro obecneyeHns U TEXHUUYECKMX YCNYT BbIPOCAU Ha 35,7%. JIMCTUHT 1 Apyrue YCnyrn yBENNUYUINCD Ha 9,5%, NOCKONbKY aKTUBHOCTb Ha MEPBUYHOM PbIHKE
obnurauuii 6biia BbICOKOM B TeueHUe kBapTana. loxoabl "®uHycnyru" ynydiinnucb Ha 22,0%.

[enexHas no3uuua[9] B koHue Q1 2026 r. coctaBun 223 mapa py6. lonra y KomnaHWu Ha KOHeL, KBapTana He 6blf1o.

Kansatpatbl 3a kBabTan coctaBunau 1.62 Mapa pv6. B OCHOBHOM NMOTDAYE€HHbIE HA 3aKVIKKW NDOrbaMMHOro obecneyeHus U 060DVIOBaHMS. a TakkKe Da3DaboTKV MDOrDaMMHOro obecneyeHus.
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KoHTakTbI:
CB#A3u ¢ UHBecTopaMu: CBSI3U C 06LL1eCTBEHHOCTbIO:

AHTOH TepeHTbeB, CFA : Mpecc Odpuc
+7 495363 3232 +7 495363 3232
ir@moex.com pr@moex.com

NMPUMEYAHUS K PEJAKTOPAM
O MockoBcko¥i 6upike

Ipynna MockoBcKo# 61pxu yrpaB/isseT OCHOBHO TOProBO# roLaakor Poccum o akymsam, o6mMralymusiM, Mpomu3BoAHbIM MHCTPYMEHTaM, BastoTaM, MHCTPYMEHTAaM E€HEXHOro pblHKa M CbipbeBbIM TOBapam. B coctas [pyrinbi BXoAAT
LEHTpanbHbIN Aerno3nTapmii LLeHHbIx 6ymar (HaunoHanbHbii pacyeTHbIN AeMo3UTapmii) U KIMpHHIroBblid UeHTp (HaunoHanbHbIH KIMPHHIOBbIA LUEHTP), BbIMOHAIOLMH GYHKLMH LIEHTDASIbHOIO KOHTPAareHTa Ha pbiHKax, 4To ro3Bo/IsSeT
MockoBckori 6upse npennarate CBOMM KITMEHTaM 10JIHbI CIIEKTP TOProBbIX U MOCTTPEHAMHIOBbIX ycyr. MockoBckas 6upya rnposena nepBruyHoe ry6/IMyHoe pasmelleHne cBomx akumni 15 pespana 2013 roaa (tnkep MOEX).

OTKa3 oT OTBETCTBEHHOCTH

Yactb MHPOpMaLHm B 3TUX MATEPHANax MOXET COAEPAaTb MPOrHO3bl UM APYr1e MPOrHO3Hble 3asiB/IEHMS OTHOCUTEIbHO ByAYLUMX COObITUH Mm BYayLUNX PUHAHCOBbIX rokadaTener KomnaHmuu. @opBapAHbIe YTBEDKAEHHUS MOXHO
MAEHTUGULMPOBATD 10 TaKUM TEPMUHAM, Kak "oxuaatb”, "Beputb”, "oxuaars”, "oueHmsatb”, "HamepsaTbcs”, "6yaet”, "moxet", "moxet" namn "moxer", oTpuuatesibHble CTOPOHbI TaKMe TEPMUHbI ST ApYrie moao6HblIe BbipaXeHns. KomnaHus
XOYeT NpeaynpeamnTb YATATENS, YTO 3TH YTBEPIKAEHMS ABASKOTCS JIMLLb MPOrHO3aMU U UTO peaslbHble COObITUS MM Pe3Y/IbTaTbl MOrYT CyLUECTBEHHO Pa3inyaTbcs. KomrnaHus He HamepeHa 06HOB/ISITb 3TH 3as1BJIEHHS], UTOGbI OTPa3nThb
CObbITHUS M OOCTOSITENIbCTBA, MPOM3OLLEALLME MOC/E AaTbl HacTosLero CornalleHms, i 0TpasuTb BO3HMKHOBEHME HEMPEABHAEHHbIX COObITUI. MHOr1e ¢akTopbl MOr/IM CTaTb MPUYMHOM TOrO, YTO paKTUYECKHUE pe3y/ibTaTbl MOTYT
CyLEeCTBEHHO OT/IMYATbCS OT TEX, KOTOPbIE COAEPKATCA B IPOrHo3ax KoMrnaH1m uam rnporHO3HbIX 3asB/IEHMSX, BKIIHOYAs], CPEAM MPOYEro, 06LLME SIKOHOMUYECKHE YCII0BHS, KOHKYPEHTHYH CPEAY, PUCKH, CBA3aHHbIE C EATE/IbHOCTHIO B
Poccuiickon ®eneparmm, 6bICTpble TEXHOTOTMYECKHE U PbIHOYHbBIE M3MEHEHMS B OTPAC/ISIX, B KOTOPbIX paboTaeT KoMnaHus, a Takxe MHOTMe APYr1ue pUckH, KOHKPETHO CBSI3aHHbIe ¢ KoMnaH1e u ee essTe/IbHOCTbIO.

[1] PaccumnTbiBaeTcs Kak cyMmMa KOMHUCCHOHHbIX M APYIUX MPAMbIX paCXOA0B, O6LUMX M aAMUHUCTPATHBHBIX PACXOA0B, PACXOAOB Ha NepCoHasn

[2] PaccumnTbiBaeTCs1 KaK 0nepaLnoHHbIE paCcXOAbl, PA3AEIEHHbIE Ha CTaTbH OMEPALIMOHHBIX IOXOA0B, MPEACTaBAeHHbIE B pazaene "®UHAHCOBbIE OCHOBHbIE MOMEHTbI"

[3] PaccumnTbiBaeTcsi Kak CyMMa rpoLeHTHbIX [JOXOL0B, PACCYUTAHHDIX C UCTI0JIb30BAHNEM METOAA 3PPEKTUBHDIX IPOLEHTOB, IPOYMX POLIEHTHbIX JOXOL0B, NPH6bLIek/y6biTKoB o FVTPL, npubbines/y6bitkos no FVTOCI, uHOCTpaHHOH
BasoTe M 10X04aM OT AParoLeHHbIX METasI/108 3a BbIYETOM y6bITKOB 3@ BbIYETOM [IPOL|EHTOB.

[4] PaccumnTbiBaeTcs Kak CyMma rMpoLeHTHbIX JOXOAO0B C MCM0Ib30BaHNEM METOAA 3P PEKTUBHBIX POLIEHTOB, APYIr1X MPOLEHTHbIX JOXOA0B, MPHbbIaes/y6biTkoB no FVTPL, HHOCTpaHHOM BasitoTe M AParoLUeHHbIM METasaiam, npubblaek 3a
BbIYETOM Y6bITKOB 3@ BbIHETOM MPOLEHTOB (M0 CPABHEHMIO C YUCTBIMM MPOLIEHTAMK 1 APY MMM GUHAHCOBBLIMM JOXOAaMM, HCKIIOHas rpnbbian/y6biTku no FVTOCI).

[5],4 CootBeTcTBytoLME CTaTbH 06bEANHSAIOTCH U3 PA3AETIOB GHUHAHCOBbIX BEAOMOCTEH, MOCBALLEHHbIX KOMMCCHOHHBIM M APYrMM MPAMbIM Pacxodam, O6LUMM 1 aAMUHUCTPATHBHBIM pacxodam. KapTupoBaHue npeactaBieHo B Tabamue
"BbIBEPKA OIMEPALIMOHHbIX PACXOZOB 3A 1 kBapran 2026 roaa” Huxe.

[7] CooTBETCTBY!IOLME CTaTOM OOLEAMHAIOTCA M3 PA3AETI0B GHUHAHCOBbIX BEOMOCTEH, MOCBALYEHHbIX KOMUCCHOHHBIM M DY MM MPSMbIM PacxoAam, 06LUMM 1 aAMMHUCTPATUBHBIM pacxodam. KapTupoBaHue npeAcTaBieHo B Tabimye
"BbIBEPKA OIMEPALIMOHHbIX PACXOZOB 3A 1 ksapran 2026 roaa" Huxe.

[8] Bkntouaet akuymu v B3auMHble poHAbI

[9] AeHexHas no3nLms paccumTbIBAETCS KaK CYMMAa AEHEXHBIX CDEACTB U MX IKBUBAJIEHTOB, ®MHAHCOBbIE aKTHUBbI M0 CIPABEAIMBOM CTOMMOCTH YePe3 prbbisib U yObITOK, [IDUYNTAIOLIMECS GUHAHCOBBIM yUpexXAeHUIM, GHHaHCOBbIE
aKTUBbI 10 CHPaBELIMBOI CTOMMOCTH YePE3 MPOYMI COBOKYMHbIH 40X04, MHBECTULIMOHHbIE PUHAHCOBBIE aKTHUBbI 10 aMOPTU3MPOBAHHON CTOMMOCTH, TEKyLUMe Ha0roBble npeaonaatsl v [lpoyne HepuHaHCOBbIE aKTHBbI, OLlEHMBAaEMbIE
o FVTPL, 3a BbIYETOM OCTaTKOB y4aCTHUKOB PbIHKA, baHKOBCKME KDEANTbI OBEPHANT, PacripeneneHus, MoANEXalUHNE BbiNiaTe AEPKATENIM LUeHHbIX 6ymar, MapxuHanbHbii cueT, 06a3aTe/IbCTBa, CBA3aHHbIE C aKTUBaMH,
npeaHasHadeHHbIMU 7151 IPOAAXH, TEKYLLEH Ha/IOroBOH KPEAMTOPCKOH 3a0/IKEHHOCTbIO M APYMMU GHUHAHCOBBIMM 06513aTe/IbCTBAMM.

KoHTakTbl Ang CMU KOHTaKTbl ANs KIMEHTOB
+7(495) 363-3232 +7(495) 232-3363
Otaen no cBs3aM ¢ 06LLECTBEHHOCTbIO $opma o6paTHOM cBA3M
# 21.05.2026

[na nHBecTopoB OMUTEHTaM [aHHble pbIHKa O MO3KC

v v v v

PbIHOK LLeHHbIX 6ymar [na MHOCTPaHHbIX SMUTEHTOB MarasuH gaHHbIX O MO3KC
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