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MockoBckas 61Mprka o6bsiBnsieT puHaHcoBble pe3ynbraTbl 2024 roaa

[TAO MockoBsckasi bupxa (MOEX) 06bsiBiseT o ¢puHaHcoBbix pesynbtatax 2024 roga no MC®O.

Ecnm He yKka3zaHO MHOE, TO BCE roKasaTtesn AaHbl 3a 2024 roa, a AMHamuka (M3MeHeHMs B PoLeHTax) — rno
cpaBHeHuro ¢ 2023 rogom.

OCHOBHbIE ®PUHAHCOBDbIE PE3YJIbTATbI 2024 rOAA

bnaronaps BbICOKOM aKTUBHOCTU KIIMEHTOB M SMUTEHTOB, @ TaKXXe 3aryCKy HOBbIX MPOAYKTOB W yCNyr
KOMWCCHOHHbIe aoxoabl aocturnun 63,0 mnpa pybnen. lona KOMMCCMOHHOIO A0X0Aa B CTPYKType
onepauMnoHHbIX 4oxoaoB — 43%.

Ha ¢poHe pocTa NpoLEeHTHbIX CTaBOK B pPy6/IsiX YACTbIM MPOLIEHTHbIW foxoA cocTaBun 81,9 mnpa
pyo6nemn.

OnepaunoHHbIM goxod — 145,1 mnpa pybnew.

OnepaunoHHble pacxoabl — 46,3 mnpa pyonei. CooTHoLleHWe pacxoaoB W Aoxoaos — 31,9%.
CkoppekTupoBaHHas u1ctas npubbinb — 80,1 mnpa pybnen.

BAXXHEHWLUME COBbITUSA 2024 TOAA

Bupxxa npopnonxaet conenMcTBOBaTb Pa3BUTUO POCCUMCKOrO pbliHKa akumi: B 2024 rogy 6bin1o
nposeneHo 13 IPO u yeTtbipe SPO.

KonuuecTBo akumMi, 4OCTYMHbIX AN BHEOGUPXEBbIX CAEMNOK C LIeHTpaibHbIM KOHTpareHToM (LK),
pocturno 135.

MpoAo XUNOCh pa3BUTUE POCCHMICKOrO AONTOBOrO pbiHKA: 247 KOMMNAHWM, U3 KOTOPbIX 78 BbILLW Ha
PbIHOK BNepBble, pa3MecTunn 759 ob6anraunmoHHbIX 3aMMOB Ha 8,4 TpNH pybnen.

Bonee 5 MAIH HOBbIX YaCTHbIX UHBECTOPOB OTKPbINIM HPOKEPCKME CUETa, B pe3ynbTaTe 1x obLiee
KONMYeCTBO Ha KoHel roaa goctmrno 35,1 MnH Yenosek. Ha cerogHAWHMM AeHb No4TH 36 MAH
yenoBeK MMetoT Bpokepckre cueTa Ha MOCKOBCKOM BUpixe.

CrapToBanu Topru 25 bl ®amu Ha pocCUMCKKUE aKUKK, 0BUraLMKh U MHCTPYMEHTbI AEHEXHOIO
pbIHKa.

Ha cpoyHoMm pbiHke B 2024 rogy nob6aBneHo 35 HOBbIX UHCTPYMEHTOB, 06beM TOProB Mo KOTOPbIM
coctaBun 89 mnpa pybnei. B TeueHune roga caenku ¢ HOBbIMM MHCTPYMEHTaMU 3akntodanu 6onee 40
TbICAY KIIMEHTOB. B YUMCNO HOBbIX UHCTPYMEHTOB BOLUIM NPEMUarbHble€ ONUMOHDI, pbrouepcbl Ha
TOBapbl, UBETHbIE W NPOMbILLNIEHHbIE MeTannbl, ETF Ha rnobanbHble MHAEKCI, @ TaKXe Ha
MeXAyHapoAHble U POCCUMUCKUE aKLMM.

Ha mapkeTtnnerice ®uHycnyru ctanu 4OCTyMHbl HOBblE CEPBUCHI, B TOM YMCIE MO NMOUCKY,
CpaBHEHMWIO, aHanu3y 1 npuobpetenuto NMNPos..

Hauana pa6oty pre-IPO-nnatdpopma MOEX START ans npuBneyeHuss kanurtana poOCCUHUCKUMU
Heny6IMYHbIMKU KOMMAHUAMM.

Bupxa BbinycTnna pekomeHaaumm no ctaHaapTam nposeaeHus IPO ang npoaBMXEHUS NyYLLKX
NPaKTUK U NOBbILLIEHUSA 3ODEKTUBHOCTHU U MPO3PAYHOCTH CAENOK Ha PbIHKE aKLLMOHEPHOTO
KanuTana.
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Onepa LIMOHHbIE AOX04bl

= KOMWUCCUOHHbIE [OXOAbI

= [poueHTHble U Npoure GUHaAHCOBbIE LOXOAbI (UNCTbIM NpOLEHTHbIN foxod)(1]

YucTbiM NPOLLEHTHBIM AoX04 6€3 yueTa peasni30BaHHbIX JOXOA0B UMK YObITKOB OT MEPEOLIEHKH

MHBECTULIMOHHOTO nopTdens|2]

= [lpoumre onepaLMOHHbIe A0XOAbl

Onepa LMOHHbIE pacxoabl

= Pacxoabl Ha nepcoHan

= PacxoAbl Ha aMOpTHU3aL U0 U TEXHUYECKOE OGC}'Iy)KMBaHMe

= Pacxoabl Ha peKnamMy U MapKeTHUHIr

L I'Ipotme obwme n AAMUHUCTPATUBHDbIE pacxodbl

Mpubbinb 4O BblYeTa NPOYMX ONEPALIMOHHbIX PACXOA0B U HANOr00610XKEHUS

= N3meHeHus pesepsa noa OKY

= [lpoume ybbITKK OT 06ecLieHeHUs U pe3epBbl

Yucras npubbinb
basoBas npubbinb Ha akuuio B pybnsix

YucTaa npubbiib

= N3meHeHus pesepsa noa OKY

= [1pouue y6bITKM OT 0O6eCLLeHEHNS U pE3EPBbI

= OTNIOXEHHbIEe Hanoru, CBA3aHHble C U3MeHeHusiMK pesepia noa OKY, npouwne ybbiTkH

oT 06ecLieHEHNS U pe3epBbl

CKoppeKTUpOBaHHas Y1cTas NpUbbib

EBITDA

= N3meHeHus pesepsa noa OKY

= [1pouue y6bITKM OT 0O6eCLLeHEHNS U pE3€EPBbI

CkoppekTupoBaHHasi EBITDA

CkoppeKTUpoBaHHasi peHTabenbHocTb no EBITDA

KJIKOYEBbIE MOKA3ATEJIU BUPXXEBbIX PbIHKOB
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0O6beM Topros, MApL pybren 9833,0 6466,3
PblHOK o6nurauui

KoMWCCHMOHHbIE floX0Abl, MSTH py6nen 1401,9 1106,2
0O6beM Topros (6e3 yueTa OAHOAHEBHbIX 06/IMraLmni), Mipa pybnen 8 309,5 7 940,6
[JleHeXHbl pbIHOK

KoMWCCHMOHHbIE floXoAbl, MSTH py6nen 5336,7 3759,0
O6bem TOpros, Mnpa pybnen 317 184,1 248 246,3
CpOUYHbIM pbIHOK

KoMWCCHMOHHbIE floXoAbl, MSTH py6nen 27105 22221
O6bem TOpros, Mnpa pybnen 31224,7 25053,6
Mpouwne pbiHkK

KoMHWCCHMOHHbIE foxoAbl, MSTH py6nen 896,8 22657
O6bem TOproe, Mnpa pybnen 39558,6 106 819,9
PacueTHo-geno3untapHble ycnyru

KoMWCCUOHHbIE foxoAbl, MSTH py6nen 2576,8 27431
CpeaHui 06beM akTMBOB, NMPUHSITLIX Ha XpaHeHWe, MNpa pybnewn 76 126,1 77752,7

Mpoune komuccroHHble foxonbl (MT-ycnyru, ycnyru nMCTUHra, MapKeTnienc 1 np.)

MHdopMaLMOHHbIe ycnyru, MiH pybnewn 182,0 363,1
Peanusaumsa nporpaMMHOro obecrneyeHust U TeXHUUYECKUe yCryru, MiH pybnei 454,5 448,9
JIUCTUHT M NpouKe ycnyru, MiH py6rien 255,4 218,9
Ycnyru dMHaHCOBOro MapKeTnneica, MiH pybnen 967,1 755,7
Mpoure KOMUCCHOHHbIE AOXOAbI, MIH pybre 248,8 147,7

YucTble NpoLeHTHbIE U NpoYne GUHAHCOBbIE AOXOAbI
YucTble NpoLEeHTHbIE K NpoYne GUHAHCOBbIE AOXOAbI, MH pybe 16 153,0 18 851,7

MHBECTULMOHHBIM NopTdenb, Mapa pybnen 27378 27159

» KanuTanusaumsa pbiHKa akuWi Ha 31 nekabpsa 2024 roga coctaBuna 53,2 TpnH pybneii (523,4 mnpa
nonnapos CLUA). KOMUCCUMOHHbIEe fox0Abl PbiHKa aKLMM BbIpOCIW Ha 44,7% npy yBENUUYEHUH
06beMoB TOpro. Ha 43,1%. Ha apdeKTUBHYIO KOMUCCHUIO MONOXUTENBHO NOBAWST POCT O6bEMOB B
pexume BHebupxeBbIx TOpros ¢ LK, metrowem 6onee BbICOKY0 A06aBNEHHYH CTOUMOCTb. B
TEUEeHWe rofla eXxeMecsyHO CAENKMU 3aKntodanu bonee 3,6 MSH KITMEHTOB.

» KOMUCCHOHHbIE A0X0Abl pbiHKa 06/1Mraumii BbIpocin Ha 24,3% npu yBenMyeHMn 06beMOB TOProB Ha
14,8% (6e3 yueTa oAHOAHEBHbIX 06Mraumni). O6beM NepBUUHbIX pasmeLLeHWH (6e3 yyeTa
OAHOAHEBHbIX 06nUrauni) ysenuuuncs Ha 44,8% 6narofaps pocTy akTUBHOCTU KOPMOPATUBHbIX
3aeMLMKOB. [peanoxeHue BbiNyCKOB 06MraLmi C NiaBatoLLer CTaBKOM YBENWUMIO A0SO
06beMOB NEPBUYHOTO pbiHKa B 06LLIEN CTPYKTYpe TOproBbix 06beMoB. O6beMbl TOProB Ha
BTOPUYHOM PbIHKE YMEHbLUWIUCD Ha 9,4%, UTO CBSA3aHO C HM3KOM 060paunMBaeMOCTbO OHAUraLmm C
niaBatoLLEen CTaBKOW.

= KOMUCCHMOHHbIE OXOAbI AEHEXHOIO PblHKA BbIpOCaM Ha 35,4%. O6beM TOProBs BbIpoC Ha 27,1%.
PacxoxaeHune mexay KOMUCCUMOHHbIMM AOX04aMK U 06beMaMu TOPros 6b110 06YCNOBAEHO MMaBHbIM
06pa3oM yBenMUeHWeM AoNen 6onee MapXuHanbHbIX cerMeHToB peno ¢ LIK u peno ¢
KNUMPUHIOBbIMKU cepTUdukaTamu ydactus (KCY) B cTpyKkType TOprosbix 06bemMoB. Ha apdekTUBHYHO
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NPOLIEHTHbIE CTAaBKM, YTO OKa3aso NOSIOXKUTENbHOE BAUSIHUE HA 3PPEKTUBHYHO KOMUCCHIO. B
YaCTHOCTHU, 06beM TOProB TOBapHbIMU AepPUBATUBAMM BbIPOC Ha 74,3%, KOHTpaKTaMu Ha
NPOLEHTHbIE CTaBKW — Ha 91,9%. [1pn 3TOM 06bEM TOProB BaftOTHbIMKU UHCTPYMEHTaMU CHU3KUIICS Ha
4,3%. O6beM TOproB MHOEKCHbIMW KOHTPaAKTaMK yBenunuusncs Ha 47,8%, Nnpou3BOaHbIMU
WHCTPYMEHTaMM Ha aKUWK — Ha 21,4%.

KOMMWCCHOHHbBIW [OXOA OT pacyeTHO-AENO03UTaPHbIX YCNYyr yBennuuncs Ha 4,4%. CpeaHas CTOMMOCTb
aKTMBOB Ha XxpaHeHuu Bbipocna Ha 10,5%. Paznuune mexay Temnammn pocta KOMUMCCUOHHbIX JOXOA0B
M CTOMMOCTM aKTUBOB Ha XpaHEHWW ONpeaennv NokasaTenu HanpaBieHUn AesTeNbHOCTH, He
CBSI3aHHbIX C XpPaHEHWEM, B MEPBYIO OUeEpPEAb KIIMPUHTOBbIX YCAYT WU YCNYT MO YyNpaBfieHUIo
obecrneyeHneMm, KOTopble 06yCnoBNEHbI AMHAMUKOM onepauni peno B HP/.

[dvHamuka goxono. no cratbe "UT-ycnyru, TMCTUHT U NPOYUI KOMUCCUOHHbBIM A0X0A" B OCHOBHOM
obycnosneHa foxoaamu oT GUHaAHCOBOro mapketnnerca duHycnyru. PoCT npoaax nporpaMMHOro
obecneyeHuns U TeEXHUYECKKUX ycnyr coctaBmn 8,0%. [loxoa oT ycnyr NIMCTUHIA U NPOYUX YCNyr
yBenuuuncs Ha 16,5% Ha poHe NoBbILLEHWS aKTUBHOCTU Ha NEPBUYHOM pbiHKe obnuraumi. [loxoabl
OT NpoAaxu MHGOPMaALIMOHHbBIX YCAyr CHU3UNKUCb Ha 19,126, [loxoabl oT nnatdopmbl PuHycnyru
BblpoCnK Ha 76,0% 6naronapsi BHeApeHUO HOBOro GYHKLIMOHANa, paCLUMPEHUIO NIMHENKHM
NPOAYKTOB W NMPUBJIEYEHWUIO HOBbIX KITMEHTOB. [IpOYME KOMUCCHUOHHbIE [OX0Abl BbIpOCK Ha 69,3%
6narogaps o6HoBneHuto TapudHon moaenun HKL ans pbiHKa AparoueHHbIX METaNI0B U 3anyCcKy
HOBbIX MPOAYKTOB.

KOMMWCCHMOHHbIE [OXOAbl HA NPOYMX PbIHKAX YMEHbBLUWAUCH Ha 24,7% npu CoOKpaLlleHMn 06beMOB

TOpProB Ha 22,7%.

AETANU3ALNS ONEPALUMOHHBIX PACXOA0B (MnH py6neit)

2024 2023 2/0';‘2 '2\/0283

O6Lme M aiMUHUCTPaTUBHbIE PacXoAbl 21 13 6476,0 4536,0
122,4 398,1

Pacxonbl Ha peknamy U MapKeTUHT 6089,8 1808,7 1830,6 1051,9
AMOpTH3aLMa HeEMaTepHasbHbIX aKTUBOB 4407,5 38935 11972 990,9
TexHnyeckoe 06CcnyxunBaHME OCHOBHbIX CPEACTB M HEMaTepHaibHbIX aKTUBOB 2440,6 1608,8 948,2 484,6
Hanoru, kpome Hanora Ha npubbiIb 17625 8923 669,1 370,7
[MpodeccroHanbHble ycnyru 12254 8120 499,0 201,6
AMOpPTH3aLMs OCHOBHbIX CPEACTB 10643 9708 286,5 217,3
BosHarpaxaeHus areHTam 10357 7711 289,3 302,6
Komuccru MmapkeTMekepoBs 904,2 685,7 249,7 187,0
Ycnyru pernctpaTtopoB ¥ MHOCTPaHHbIX AeNo3MTapreB 663,3 552,9 227,8 201,3
MHPOopMaLIMOHHbIE ycnyrm 475,9 375,9 -21,4 85,9
ApeHza v coepxaHre 0PUCHbIX MOMELLLEHHH 377,2 331,7 99,2 82,8
Pacxoabl Ha 61aroTBOpUTENbHOCTb 156,1 129,3 56,5 112,4
KoMMyHWKaLWOHHbIe ycnyru 93,4 100,5 23,0 26,2
KomaHaupoBo4Hble pacxofbl 76,8 50,3 22,1 18,5
Pacxoabl Ha obecneyeHne 6e30nacHOCTH 46,0 33,9 12,8 8,4
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Mpouwne pacxoabl 253,5 153,7 65,1 84,5
25 15

Pacxoabl Ha nepcoHan 128.8 2645 6 076,1 53741
17 11

Bo3HarpaxaeHus coTpyaHWKaM, KpOME BbIMNaT, OCHOBAHHbIX Ha aKLMsX 5919 692 1 52227 3834,9

Hanorun Ha ¢oHA onnatbl Tpyaa 41479 2609,7 9442 813,5

YucToe M3MeHEHMe B BbinaTax no nporpaMmmam, OCHOBaHHbIM Ha aKLMsX, C pacyeTaMu 30,0 191.3 18.7 19,9

nonesbiIMM UHCTpPYMEHTaM

YucToe M3MeHeHwue B Bbiniatax no nporpamMmmam, OCHOBAHHbIM Ha aKUMAX, C paCyHeTaMu

OEHEeXHbIMU CpeACcTBaMM 33590 7714 -109.5 7058

46 28
MToro onepaumoHHble pacxoabl 251.2 662.6 12552,1 9910,1

KonuuecTBo coTpyaHHUKOB (Ha KOHeL, Meproaa), yers. 3330 2586 3330 2586

= [To utoram 2024 roga onepauMOHHble pacxobl BbIpOCAHU Ha 61,4%, UTO OKa3anocCb HUXe
NPOrHO3HOro AgManasoHa 65—75%.

= OnepaumnoOHHble pacxofbl B UeTBEPTOM kBapTane 2024 roaa yBenuumnucb Ha 26,72, B OCHOBHOM 3a
CYeT poCTa pacxoA0B Ha MapKETUHT, MepCOHan v Tex. 06Cnyx1MBaHHe.

= BuetBepToM kBapTane 2024 roga pacxoabl Ha nepcoHan Bblpocnv Ha 13,1% Ha poHe HaliMa HOBbIX
COTpYAHWKOB. lNporpamma aonrocpoyHor MoTueaumu (LTIP) He okasana 3HaUMMOro B/IUSIHUSA Ha poCT
pacxofoB Ha MNepPCOHasn NO CPaBHEHUIO C NpeablayLL MM rogoM.

» YucneHHOCTb NepcoHana B YeTBEPTOM KBapTaJsie Bblpocna Ha 28,8% B ro40BOM UCUMCIIEHWUN U Ha
10,6% no cpaBHeHUIO C TpeTbUM KBapTanoM 2024 roga. Haem HOBbIX COTPYAHUKOB B OCHOBHOM
OTHOCMJICS K CTpaTerMuyeckum npoektam (Gunycnyru, LIOA) n obwemy ykpennenuto UT-dyHKL MM,

= PacxoAbl Ha peknamy U MapKeTUHT B YETBEPTOM KBapTasie BbIpoc/n Ha 74,0%, uTto cnocobCcTBOBaNo
AanbHeKnLweMy pocTy KIMeHTCKOM 6a3bl MapkeTnnenca PuHycnyru.

= PocT Hanoroe Ha 80,5% B rod0BOM MCYUCIIEHUM B UeTBEPTOM KBapTasne 2024 rofa, KpoMe Hanora Ha
npubbinb, cBsaszaH ¢ HAC nocne yBennuyeHus Hanoroobnaraembix pacxoaoB, B OCHOBHOM B chepe
MapKeTuHra.

= Pacxofbl Ha npodeccroHanbHble yCyrm BbiIpocnu B 2,5 pa3a B UeTBepToMm kBapTtane 2024 roga B
OCHOBHOM 3a CYET KOHCY/IbTaLlMOHHbIX YCAYT.

= BueTtBepTom kBapTane 2024 roga pacxoAbl Ha aMOPTU3ALIMIO U TEXHUYECKOE 06CNYXUBAHUE B
COBOKYMHOCTU BbIpOCAK Ha 43,7%, Npu 3TOM pacxobl Ha aMOPTU3aLLUIO YBENTUUUNUCD Ha 22,8%.
Pacxoabl Ha Tex. 06CnyXMBaHUE BbIpOC/IY B YETBEPTOM KBapTaJsie Moyt BABOE B CBA3M C
peanusauuen nporpaMmmbl MOAEPHU3ALMKU NPOrPAMMHOIO M anmnapaTHOro obecneyeHus.

= KanuTanbHble 3aTpaTbl B YeTBepTOM KBapTane 2024 roaa coctaBunu 7,52 mnpa pybnen. Mo nutoram
2024 ropa kanuTenbHble 3aTpaTbl cocTtaBunu 12,50 mnpa pybnen, 4to B LENOM HaXOAUTCS B paMKax
NPOrHO3HOro Anana3oHa, cocTaBnsaBLLero 9-12 mnpa pyonen.

Pasmep cobcTBeHHbIX cpeacTts bupxu[3] no ntoram 2024 rona coctasun 132,46 mnpa pyénen. Mo
COCTOSIHMIO Ha KOHeL, OTYETHOro nepuoaa bupxa He MMena AoNroBbix 0683aTENbCTB.
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KoHTaKTbl AN AONONHUTENbHOM MHCI)OpMaLI,MMI

MHBecTOpbI CMH

AHTOH TepeHTbeB . JleB bbicTpoB
+7 4953633232 +7 4953633232
ir@moex.com pr(@moex.com

NHOOPMALNA ANA PEOAKTOPOB

MAO MockoBckas bupxa

pynna "MockoBckas bupxa" ynpaBnset eqMHCTBEHHOW B Poccn MHOrOdYyHKLMOHaNbHOW BUPXeBOM
NAOLLAAKOW NO TOProBfe akUMs MU, 061UrauusiMm, MPpOU3BOAHbIMU MHCTPYMEHTaMMU, BaJllOTOM,
MHCTPYMEHTaMM1 AEHEXHOrO pbiHKa 1 ToBapaMu. B coctas 'pynnbl BXOAAT LLEHTPanbHbIK AENO03UTapUi
(HebaHKkOBCKasa KpeauTHasa opraHM3aLms akLuMoHepHoe o6LecTBo "HaunoHanbHbIM pacUeTHbIM
Aeno3utapui®), a Takxke KIMpUHroBblr LeHTp (HebaHKoBCKas KpeAUTHasa opraHM3alums — LLeHTpasibHbIM
KOHTpareHT "HaunoHanbHbii KnupuHrosbin LieHTp" (AkLuMOHepHOe 06LLEeCTBO)), BbIMOMHSAOLWWA GYHKLMM
LLleHTPasibHOr0 KOHTpareHTa Ha pblHKax, YTo No3BonsieT MOCKOBCKOM HUpxe OKa3blBaTb KITIMEHTAM MOJTHbIM
LIMKS TOPrOBbIX U MOCTTPEUAMHIOBbIX ycnyr. MockoBckasi 61pia npoBena nepBuyHoe nybanyHoe
pa3mellieHne cBomx akumi 15 pespansa 2013 roga Ha cO6CTBEHHOM TOProBOM noLlaake (Toproebii kKo —
MOEX).

3asiBneHue 06 orpaHM4YeHUU OTBETCTBEHHOCTH

HekoTopast tHbOpMaLKs, NpUCYTCTBYOLLAA B LAHHOM AOKYMEHTE, MOXET COAEPXaTb MEPCMNEKTUBHbIE
OLEHKM W Apyru1e 3asiBeHUsI NPOrHO3HOMO XapaKTepa B OTHOLUEHWKW By AyLLKWX COObITUM 1 ByayLLen
¢durHaHcoBoM fesatenbHocTM ObLecTBa. Bbl MOXeTe onpeaenuTb, HOCKUT NM 3asiBIEHWE MPOTrHO3HbIN
XapaKTtep, Ha OCHOBaHWM TakKX CNOB, Kak "oxuaaroT", "nonaratot", "oueHusatot", "Hamepesatotcs", "oyayt",
"mMornu 6bl", "MoryT", BKItoUas oTpuuaTenbHble GOPMbl AaHHbIX FNaronoB, @ TaKXXe Ha OCHOBAHWM
aHanoruyHbIx BbipaxeHui. O6LLeCcTBO NpeaynpexaaeT, UTo AaHHble 3asiBNIEHWS SABNSIIOTCS BCETO NIWLLb
NpPOrHo3aMu U dakTudeckue cobbiTus U pesynbTaTbl AesTenbHOCTM O6LecTBa MOMyT CYLLLECTBEHHO OT HUX
oTnmnyaTbes. O6LLecTBO He HAMePEHO OBHOBNSTb AaHHbIE 3asBNEHMS C LLESTbIO OTPaXeHUs COBbITUM U
06CTOATENDCTB, KOTOPbIE HACTYNAT NOCe NybanKaLmMm HaCTOSILLLErO JIOKYMEHTA, UK C LIENbIO OTPaXeHUs
dbaKTa HacTynneHms HeOXnaaeMbix CObbITUM. MHOrHe daKTopbl MOTyT CTaTb MPUYMHOW TOFO, UTO
daKkTnueckune pesynbraTbl AesTenbHocTH ObLecTBa 6yayT CyLLECTBEHHO OT/IMYATLCS OT NpeAnonaraembix
pe3ynbTaToB, COAEPXKALLMXCS B 3asABNEHMSX MPOrHO3HOMO XapaKTepa, BK/I4Yas, Cpeain NpoYero, Takme
daKTopbl, Kak 06LLK1E YyCNIOBUSA SKOHOMUYECKOHW AEeATENbHOCTH, KOHKYPEHTHas cpeAa, PUCKM, CBSI3aHHbIe C
oCyLLeCcTBNeHMEM AesiTeNbHOCTU B Poccuiickon enepaumnm, 6biCTpble TEXHONOMMYECKUE U3MEHEHUS U
M3MEHEHMUS PbIHOYHOM KOHBIOHKTYPbI B OTPacnsix, B KOTOpbix O6LLECTBO OCYLLIECTBNSIET CBOIO
AeATEeNbHOCTb, a TaKkXe ApYrMe pUCKK, CBA3aHHble B 0COBEHHOCTU C OBLLECTBOM U €r0 AeATENIbHOCTbIO.

[1] CyMMa NpoLeHTHOro AoX0/1a, paCCUMUTbIBAEMOro No MeToay 3¢ PEKTUBHOM MPOLIEHTHOM CTaBKM,
npo4yero GMHAHCOBOro A0OX0Aa, YUCTOM MPUBBLIIM MO GUHAHCOBBIM aKTUBAM, YYMUTbIBAEMbIM MO
crnpaBeasIMBOM CTOMMOCTU, U3BMEHEHHWS KOTOPOM OTPaXaroTCcsl B COCTaBe NPUObIIN U YObITKOB, YACTOM
NpuBbIIM N0 GUHAHCOBBIM aKTUBaM, OLLEHWBAEMbIM MO CMpaBeASIMBON CTOUMOCTU, UBMEHEHMWSI KOTOPOM
OTpaXatoTcsi B COCTaBe NpOYero COBOKYMHOMo 40X04a, AOXOA0B OT KYpCOBbIX pa3HUL, U JOXOA0B NO
onepauusaM c AparoueHHbIMM MeTaflaM1 3a BblUETOM PAacXOL0B MUHYC MPOLIEHTHbIE pacxoabl.
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MOCKOBCKAS 'g
BUPXA 3

pacxofbl (B CpaBHEHWM C YACTbIM MPOLIEHTHBIM W MPOUYMM PUHAHCOBBIM IOXOZIOM, HE BKJTHOYAET B Ce64
YUCTYHO NpHUBDBIIb NO PUHAHCOBbLIM aKTUBaM, Y4UTbIBAEMbIM MO CNpaBeasIMBOM CTOMMOCTU OTPAXEHUEM ee
M3MEHEeHMWH B COCTaBe NPOYEro COBOKYMHOMO AOXOAa.

[3]CobCcTBEHHDIE AEHEXHDbIE CpEeACTBa ONPeaeNnatoTCs Kak CyMMa A€HEXHbIX CPeACTB U UX SKBUBANIEHTOB,
®OUHAHCOBbIX aKTUBOB, OLlEHMBAEMbIX MO CNpaBeA/IMBOM CTOMMOCTHM Yepes NpUbbiib UK YObITOK, CpeacTB
B GMHAHCOBbIX OpraHu3aumsix, GUHAHCOBbIX aKTUBOB, OLlEHWBAEMbIX MO CpaBea/IMBOM CTOMMOCTU Yepe3
NPOYNM COBOKYMHbIM [0X0A, UHBECTULMOHHbIX GUHAHCOBbLIX aKTUBOB MO aMOPTU3UPOBAHHOM CTOUMOCTH,
npenonnaaTbl MO TEKYLLEMY HANory Ha Npybblfib U NPOYNX GUHAHCOBbLIX aKTMBOB 3a BbIUETOM CPe/CTB
K/TMEHTOB, NPUBJIEYEHHbIX HAHKOBCKWUX KpeAMUTOB "OBEPHANT", KpeAUTOPCKOM 3a10/HIKEHHOCTU Nepea
AENOoHEHTaMU M KOHTpareHTaMm, pacyeToB N0 MapXWHanbHbIM B3HOCaM, 0693aTeNIbCTB, OTHOCSALLIMXCH K
aKTWBaM, NpefHa3Ha4yeHHbIM A8 NpoAaxHu, TeKYLLMX 0683aTeNbCTB MO HaMory Ha NpubbISib U MPOYMX
$pH1HaHCOBbIX 0683aTENbLCTB.

< O o T

KoHTakTHasa nHbopmaums gna CMU
+7 (495) 363-3232
PR(@moex.com

KoHTakTHas UHOpMaLMs ANs KNUEHTOB
+7(495) 232-3363
dopma o6paTHOM CBSA3M
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